5GPFGTIQU

0 WGITOU ECUCU UG GPEWGPVICP P RNEPQEQIOL ! P
FGNC UGTTC FG9AGPEC AJRQT QN SWGFAFGITC
FOLUC UONEP XCTHQUUGPFGTQUQTWOU [ CUSCFAFG
' N6 QDCT QO WPKEKRKQU EGTECPQU C PWGVIO
OO KPWQ - WU UCP NU &P KU UPFGIQU
J Q0 Q) CFQURQT &KRWCEK P FGYAAGPEC &P QMG
FORWO GP\QTEEQ GO QUNUO  UKP\GTAUCPAVAJRCTC
A\FKFWG FG PVWGIVIQU ENGP\GU

" HOHWIDGR GH @GRV VHQGHLRV\ VX P DQWWQLP LHQ/R VH HOFDUI D M GLSXVIDAL Q
HV LP SRU/MDQMAH UHFDBDUT XH DA XQRV GH HARV QR MW P X\ ELHQ

P DQMWQ.GRV SHUR VH SXHGHQ UHDA DUMQ FRP S@FDFL Q FRQ XQ SRFR GH
DYHQXWD\ GHVHOUGR FRP OQ

(VP X\ P SRUWIDQUM @HYDUDI XD\ ] DSDVRP X\ F P RGR R GHSRUWAYDV SDLD
LHD@ DUEBRV DAL XDOT XH URSD DGHFXDGD

( V QHFHVDUR VDEHUT XH @] RQD HQ M TXH QRV HOFRQWDP RV HWAGHQWR GH
@ ( VSD DYDFD SRUGHVJ WDAD &RV P HARVFRQ @RV TXH FRQIP RVVRQP X\

P E)JP RV SRU® TXH HV LP SRWIDOQM TXH DOV GH UHDA DURXDO XIHUVHQGHLR
VHSDV GRQGH HMWAVX XELFDFLL Q\ FRP SUXHEHV @ FRYHUAXWD P | YLOGH WX

VHAI ROR SDUD TXH QR KD\ DQLQI OQ VXWR
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20T NC ECTTGVGTC SWG WPG /CUGIQUC EQP .CIWPCUGEC

HWGPVG FGN .CXCFGTQ GP DWUEC FGN CTTQ[Q $CTTCPEQ
WVKNK\CPFQ WP ECOKPQ GP DWGP GUVCFQ EQPQEKFQ EC
CHTQPVCPFQ WPC UWCXG RGPFKGPVG SWG CXCP\C RQT G
'PEQPVTCOQU NC HWGPVG $CTTCPEQ [ ROQEQ FGURW U NC E
UG JCEG O U GURGUQ [ JCEKC NC OKVCF FGN TGEQTTKFQ ¥
FG NC EWGXC FG NQU )TKGIQU SWG UG GPEWGPVTC C WPQ
NCFQ FG NC ECTTGVGTC %7 'N KVKPGTCTKQ RTKPEKE
ECTTGVGTC UKP ETW\NCTNC IKTC FGURW U JCEKC GN QGUY
KPVGTKQT FGN RKPCT VTCU CVTCXGUCT GN RCTCLG FG NQ
WP VWRKFQ UQVQDQUSWG FG JGNGEJQU 'N VTCOQ HKPCN
XCIWCFC FGN CTTQ[Q FG NC 8GIWKNNC EQP XKUVCI
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CTTCUEQUC FG NC 5 GUV UQDTG WPC
RCTCOGTC TQFGCFC FG RKPCTGU [ FGJGUCU
20T GN TGEQTTKFQ GPUGIWKFC GPVTCOQU GP NC

FGIJGUC FG %CTTCUEQUC UKIWKGPFQ WP
ECOKPQ SWG UG WPG HKPCNOGPVG C WPC RKUVC
%GTEC GPEQPVTCOQU GN TGC FG TGETGQ FG NC

/IKODTGTC .C FGJGUC FG RKPCT [ TQDNGU
VGTOKPC DTWUECOGP VG 4GEQTTGOQU WP
VTCOQ FG RCTCOGTC [ GPVTCOQU GP WP TGC

FG DQUSWG GP GUVG ECUQ UG VTCVC FG NC
FGJGUC $Q[CN 6GTOKPC NC FGJGUC [ JCUVC
SCNUCNQDTG PQU TGUVC WP NCTIQ TGEQTTKFQ FG
DCLCFC JCEKC GN XCNN' FOPFG UG GPEWGPVTC
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5G VTCVC FG WP TGEQTTKFQ NKPGCN FG GUECUC
FKHKEWNVCF CWPSWG EQP EKGTVC RGPFKGPVG
SWG WPG NC RODNCEK!P FG %C K\CTGU UKVWCEFC
GP WP XCNNG EQP NCU \QPCU O U GNGXCFCU |
EQP NC EQPQEKFC EQOQ EGLC FG 6TCICXKXQU

'N VTC\CFQ FKUEWTTG RQT RKUVC ECUK GP UW
VOQVCNKFCF GZEGRVWCPFQ GN VTCOQ HKPCN SWG
TGEQTTG WPQU OGVTQU FG GUVTGEJC UGPFC

5CNKOQU FGN ECUEQ WTDCPQ RQT GN O
UKIWKGPFQ GN ECOKPQ FG NCU .QDGTCU SWG
CUEKGPFG JCUVC TQFGCT RQT GN NCFQ FGTGEJQ
NQU %CDG\WNQU

WCOKPCOQU DCLQ NC UQODTC FG NQU RKPQU

EWCPFQ PQU WPKOQU CN CTTQ[Q FG NCU

.QDGTCU %QOGP\COQU C FGUEGPFGT
NGXGOGPVG LWPVQ CN CTTQ[Q JCUVC GN RCTCLG
FGN VQTOQ FG NC /T WGUEC FQPFG VGTOKPC GN

TGEQTTKFQ UG CNK\CFQ
'P GUVG RWPVQ GN CTTQ[Q RTGEKRKVC UwU
CIWCU GUVCEKQPCNGU CN XCE Q RCTC WPKTUG CN
T Q )WCFKGNC 0QUQVTQU FGUGODQECOQU GFP
WPC OCIP HKEC CVCNC[C PCVWTCN FGUFG NC
SWG RQFGOQU EQPVGORNCT EQP RTGECWEK!P
NQU KORTGUKQPCPVGU HCTCNNQPGU FG NC *Q\
FG 6TCIC XKXQU B8QNXGOQU RQT GN OKUOQ
VTC\CFQ SWG PQU QHTGEG WPC CORNKC XKUVC
FG NC XGIC FG %C K\CTGU
&+56#0% +# -/
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&&GUFG .CIWPCUGEC vVQOCOQU WPC RKUVC FG EGOGPVQ

\QPC FGURGLCFC FG XGIGVCEK!'P FQPFG NQU JWGTVOQU

2CUCOQU LWPVQ C WPC HWGPVG [ WPC RGSWG C GTOKYV

EQNNCFQ FGUFG GN SWG KPKEKCOQU WP RTQNQPICFQ F
*Q\

'P GN HQPFQ FGN DCTTCPEQ GPEQPVTCOQU NC EWGXC F1
WP RGSWG Q OGTGPFGTQ FQPFG FKUHTWVCT FGN HTGUE
NQU F CU FG ECNQT 'N HKTOG FG EGOGPVQ UG CECDC
EQPVKP&C RQT WP ECOKPQ C NC UQODTC FG NQU TDQNG
*Q\ SWG JGOQU FG XCFGCT RCTC vVQOCT WPC RKUVC sw
QRWGUVC JCEKC GN 0 #N RQEQ CDCPFQPCOQU NC RKUVC
PWGUVTC FGTGEJC FG PWGXQ GP DWUEC FGN T Q 8CFG(
CIWCU [ FG PWGXQ IKTCOQU JCEKC GN 0 RCTC CUEGPFGT
\QPC O U GNGXCFC FGN TGEQTTKFQ .C CUEGPUK!P VGTO
CDCUVGEG FG CIWC C .CIWPCUGEC &GUFG CSW VQOCOc
KPVGTKQT FGN RKPCT PQU NNGXCT JCUVC NC RQDNCEK
.CIWPCUGEC GN DQUSWG FGLC RCUQ C NCU RCTCOGTCU |
SWG TQFGCP NC RCTVG CNVC FG NC ROQODNCEK
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AGEQTTKFQ NKPGCN SWG WPG NC RGSWG C RQDNCEK!P |
NC RTGUC FGN GODCNUG FGN /QNKPQ FG %JKPEJC 'N
RODNCEK!IP DQTFGCPFQ NCU CIWCU FGN TKQ %WGTXQ R
FKTGEEK!IP 0QTQGUVG
SKUEWTTG GP UW VQVCNKFCF RQT RKUVC CORNKC [ DCL
DOQUSWG FG RKPQ SWG TQFGC NCU CIWCU FGN GODCNU¢
FG NQU T QU YWCFKGNC [ %WGTXQ CODQU EQPHNWI[GP C
#PVGU FG NNGICT C NC VKPCFC FG NC 6 C %WNGVC TGUV(C
ICPCFQ JCDTGOQU ECODKCFQ FG V TOKPQ OWPKEKRCN
FG %CTTCUEQUC FG NC 5KGTTC
2TOQPVQ NNGICTGOQU C NC RTGUC SWG LWPVQ EQP GN T
GPVTG NQU V TOKPQU OWPKEKRCNGU 'N GUVTGEJQ RC
CRTQXGEJC NC EQPUVTWEEK!P FG NC RTGUC GU UKPIWN:
NC RTGUC TGVQTPCOQU C 2WGPVG FG 8CFKNNQU RQT
&+56#0% +# -/
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4GEQTTKFQ SWG WPG 'N 2Q\WGNQ O EQP NC GTOKN\
*Q[ QU &KUEWTTG RQT RKUVC GP UW VQVCNKFCF 5CN
FKTGEEK!'P 5 RQT GN ECOKPQ VTCFKEKQPCN FG NC 8KTI
RCTCLG FGN 2KPQ 5GEQ ECOKPCOQU GP FKTGEEK!P C .C
JO[C FGN .QDQ [ FGLCOQU NC RKUVC RTKPEKRCN RCTC
CPEIJWTC SWG FGUEKGPFG [ UG GPECLQPC JCUVC NNGIC
GUVCEKQPCN SWG UG WPG RQEQ O U CDCLQ CN CTTQI[Q
FG NC
*Q[C 'PECOC IKTC GN ECOKPQ DTWUECOGPVG JCEKC (
JCUVC WP RWPVCN EGTECPQ GP GN SWG UG GPEWGPVT
RTKPEKRCN UKP GODCTIQ TGVQTPC C 'N 2Q\WWGNQ RQ
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4GEQTTKFQ NKPGCN SWG WPG NC RODNCEK!P FG %WGX
WG\ O GN RWPVQ O U GNGXCFQ FGN V TOKPQ OW
FKUEWTTG RQT UGPFC RT EVKECOGPVG GP UW VI
5CNG FGN ECUEQ WTDCPQ RQT GN GUVG EQKPEKFKGPF
EQP GN FGN )4 GP FKTGEEK!P CN CNVQ FGN 4CDCF
20EQ FGURW U IKTC CN PQTVG RCTC VQOCT WPC UGPEFC
EWCN PQU CEGTEC C WPC VGLGTC VTCFKEKQPCN TGUYV
CNDGTIWG
#HHTQPVCOQU WPC RGPFKGPVG RQT WPC \QPC FGURGLCH
NNGICT C NCU RTQZKOKFCFGU FGN EGTTQ FQPFG JC[ W
UWDKGPFQ CJQTC JCEKC GN GUVG RQT GN DQTFG FG
EQPFWEG DCLG GN RWPVQ GP GN SWG UG GPEWGPVTC
EGTTQ ,WG\ 'P NC RCTVG O U GNGXCFC FGN RTQOQPVQT
FG XCTKCU OCLCFCU RCTC GN ICPCFQ J DKNOGPVG E¢
CDTKIQU SWG RTOQRQTEKQPC NC ECNK\C GOGTI¢
&&GUFG GN OKTCFQT JCDKNKVCFQ CN HKPCN FGN TGEC
IGOQF UKEQ RQFTGOQU FKUHTWVCT FG WPC GURN PFKFC
UW GPVQTPQ CU EQOQ FG NCU VKGTTCU RT!IZKOCU FG
GUVG RWPVQ TGVQTPCOQU C %WGXC FGN *KGTTQ RQ°
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4GEQTTKFQ NKPGCN FG EKGTVC FKHKEWNVCF SWG WPG |
NC 5KGTTC EQP NC CNFGC FG NC *GTTGT C FG 5CPVC %T
FGN +PHKGTPKNNQ
SKUEWTTG RQT WPC RKUVC FG ITCPFGU FGUPKXGNGU 5¢
GN NCXCFGTQ RCTC VQOCT GN ECOKPQ VTCFKEKQPCN F¢
C WPC \QPC GNGXCFC EQPQEKFC EQOQ .QU 2KOROQNNOQU
RKPCT +PKEKCOQU WP RTQNQPICFQ FGUEGPUQ FWTCPVI
JGTOQUCU XKUVCU 'ZKUVGP FQU RGSWG QU OK TCFQT
OIWKNC SWG UG CUQOC CN $CTTCPEQ FG NC *Q\ 5Q0GTC
FOQOPFG XGTGOQU NC *Q\ FG 6TCICXKXQU EQP XKUVCU F
| GN '"ODCNUG FGN /QNKPQ FG %JKPEJC 'N ECOKPQ UG (
JCUVC NCU CIWCU FGN DCTTCPEQ FG NC *Q\ 5Q0GTC
RWGPVG FG NCU 6QDKNNCU #UEGPFGOQU RCTC TQFGCT
FGUEGPFGT JCUVC NCU RTKOGTCU ECUCU FG .C *GTTGT
CSW TGVQTPCOQU C WCTTCUEQUC FG NC 5KGTTC RQ
CHTQPVCPFQ WPC HWGTVG UWDKFC FGUFG GN
&+56#0% +# -/

& FOP IQRCHD@IXQD O
( OTREDU

@I XQDGHOREDUFRP




358 6(1' (52"' (/$+2=
620 (5$</268&8$67,//(-26

CNKOQU FG %CTTCUEQUC RQT WPC \QPC UKP CTDQNCFC
SWG UG KPVTQFWEG RQEQ C RQEQ GP WP GURGUO
2CWNCVKPCOGPVG GN VGTTGPQ UG EKGTTC [ CRCTGEG]
NCFQU FGN XCNNGLQ (KPCNOGPVG PQU CUQOCOQU C
GNGXCFQU HCTC NNQPGU 0QU GPEQPVTCOQU GP NC *Q
SCTKCPVG RQT NC HWGPVG FG NCU .QUCU FG -0 SW
TGEQTTKFQ 2TGECWEK!P EQP GN JKGNQ GP RQEC KP.
TQEQUQU UG RGTHKNCP GP VGTTC\CU GUVTGEJCU EQP F
OKTCFQT PCVWTC PQU RGTOKVG EQPVGORNCT GP VQFC
EC IP 'N UGPFGTQ RTKPEKRCN DCLC JCEKC GN HQPFQ F
FGN CTTQ[Q %COKPCOQU EG KFQU C NC RCTGF TQEQU
RCTCLG FG .QU %CUVKNNGLQU FQPFG NC ECNK\C JC UK
RCTC ETGCT ECRTKEJQUCU HQTOCU 5CNKOQU FGN GPV(
ROT WPC \QPC GNGXCFC GPVTG RKPCTGU RQT WP ECO
RKUVC FQPFG GPNC\C NC 8CTKCPVG CPVGU FG NNG
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